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FIN 4326 and its graduate equivalent FIN 5327 comprise the Student Managed Investment Fund 

(SMIF), a security valuation and portfolio management practicum course.  Students enrolled in 

SMIF manage an equity portfolio with a market value of approximately $2.7 million.  The 

portfolio’s corpus supports professorships and scholarships in the Rawls College. 

Approximately ten undergraduate and ten graduate finance students are selected to participate 

each semester.  Admission is on a competitive basis, based on GPA, the rigor of elective courses 

taken, the student’s interest in pursuing the CFA charter, related internships and/or work 

experience, personal investing experience, and a personal interview.    

Students must apply for SMIF in the semester before they wish to take SMIF.  Applications for 

the fall (spring) semester are made available to the students in the Finance Area office (BA 

W309) in early April (November) and at http://jmercer.ba.ttu.edu/.  Interviews for the fall 

(spring) semester are conducted in late April (November).  Undergraduate FIN students must 

have successfully completed, or be enrolled in, FIN 3324 at the time of their application.  

Graduate business students must have successfully completed, or be enrolled in, FIN 5320 at the 

time of their application.  Preference will be given to students who have successfully completed, 

or are enrolled in, FIN 5324 and/or FIN 5325, at the time of their application.    

SMIF students are required to conduct rigorous, research-based fundamental analyses and 

valuations of current portfolio holdings and prospective holdings.  The course is a mix of 

instructor lecture, student presentations, and class discussion and debate.  Students learn to use 

many of the tools that investment management professionals use, including the ubiquitous 

Bloomberg Professional data service.  

The majority of SMIF students wish to pursue careers in security analysis and investment 

management, and wish to pursue the prestigious Chartered Financial Analyst (CFA) designation 

(www.cfainstitute.org ).  

http://www.cfainstitute.org/

